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Thispresentationcontains"forward-lookinginformation"within the meaningof Canadiansecuritieslegislation. Thisinformationandthesestatements,referredto hereinasάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέΣaremadeasof the dateof this presentationandthe Corporationdoes
not intend,anddoesnot assumeanyobligation,to updatetheseforward-lookingstatements,exceptasrequiredby law. Theseforward-lookingstatementsinclude,amongothers,statementswith respectto our beliefs,plans,objectives,expectations,anticipations,estimates
andintentions. Althoughmanagementconsiderstheseassumptionsto bereasonablebasedon informationcurrentlyavailableto it, theymayproveto beincorrect.

Forward-lookingstatementsrelateto future eventsor future performanceandreflectcurrentexpectationsor beliefsregardingfuture eventsandinclude,but arenot limited to, statementswith respectto: (i) the amountof MineralReserves,MineralResourcesandexploration
targets; (ii) the amountof future productionover any period; (iii) assumptionsrelatingto recoveredgrade,averageore recovery,internal dilution, miningdilution and other miningparametersset out in the March 2016UpdatedRenardMine Planand Mineral Reserve
Estimate; (iv) assumptionsrelatingto grossrevenues,operatingcashflow andother revenuemetricsset out in the 2016UpdatedRenardMine PlanandMineralReserveEstimate; (v) mine expansionpotentialandexpectedmine life; (vi) the expectedtime framesfor the
completionof construction,start of miningandcommercialproductionat the RenardDiamondProjectandthe financialobligationsor costsincurredby Stornowayin connectionwith suchminedevelopment; (vii) the expectedtime framesfor the completionof the openpit
andundergroundmineat the RenardDiamondProject; (viii) future marketpricesfor roughdiamonds; and(ix)future marketpricesfor liquefiednaturalgasanddiesel. All statements,other thanstatementsof historicalfact regardingStornowayor the RenardDiamondProject,
areforward-lookingstatements. Anystatementsthat expressor involvediscussionswith respectto predictions,expectations,beliefs,plans,projections,objectives,assumptionsor future eventsor performance(often,but not always,usingwordsor phrasessuchasάŜȄǇŜŎǘǎέΣ
άŀƴǘƛŎƛǇŀǘŜǎέΣάǇƭŀƴǎέΣάǇǊƻƧŜŎǘǎέΣάŜǎǘƛƳŀǘŜǎέΣάŀǎǎǳƳŜǎέΣάƛƴǘŜƴŘǎέΣάǎǘǊŀǘŜƎȅέΣάƎƻŀƭǎέΣάƻōƧŜŎǘƛǾŜǎέΣάǎŎƘŜŘǳƭŜέor variationsthereofor statingthat certainactions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror beachieved,or the negativeof
anyof thesetermsandsimilarexpressions)arenot statementsof historicalfactandmaybeforward-lookingstatements.

Forward-lookingstatementsare madebasedupon certainassumptionsby Stornowayor its consultantsand other important factorsthat, if untrue, couldcausethe actualresults,performancesor achievementsof Stornowayto be materiallydifferent from future results,
performancesor achievementsexpressedor impliedbysuchstatements. Suchstatementsandinformationarebasedon numerousassumptionsregardingpresentandfuture businessprospectsandstrategiesandthe environmentin whichStornowaywill operatein the future,
includingthe priceof diamonds,anticipatedcostsand{ǘƻǊƴƻǿŀȅΩǎabilityto achieveits goals,regulatorydevelopments,developmentplans,exploration,developmentandminingactivitiesandcommitments. Althoughmanagementconsidersits assumptionson suchmattersto
be reasonablebasedon informationcurrentlyavailableto it, they mayproveto be incorrect. Certainimportantassumptionsby Stornowayor its consultantsin makingforward-lookingstatementsinclude,but arenot limited to: (i) requiredcapitalinvestment; (ii) the amountof
future productionoveranyperiod; (iii) assumptionsrelatingto recoveredgrade,averageore recovery,internaldilution,miningdilutionandother miningparameterssetout in the March2016UpdatedRenardMinePlanandMineralReserveEstimate; (iv)assumptionsrelating
to grossrevenues,operatingcashflow andother revenuemetricssetout in the 2016UpdatedRenardMine PlanandMineralReserveEstimate; (v)estimatesof net presentvalue; (vi)anticipatedtimelinesfor completionof construction,commencementof mineproduction
anddevelopmentof anopenpit andundergroundmineat the RenardDiamondProject,(vii) anticipatedgeologicalformations; (viii){ǘƻǊƴƻǿŀȅΩǎinterpretationof the geologicaldrill datacollectedandits potential impacton statedMineralResources,MineralReserves,and
minelife; and(ix){ǘƻǊƴƻǿŀȅΩǎabilityto drawonthe financingelementsof the RenardDiamondProjectFinancingTransactionsclosedonJuly8th, 2014.

Bytheir verynature, forward-lookingstatementsinvolveinherent risksand uncertainties,both generaland specific,and risksexist that estimates,forecasts,projectionsand other forward-lookingstatementswill not be achievedor that assumptionsdo not reflect future
experience. Wecautionreadersnot to placeunduerelianceon theseforward- lookingstatementsasanumberof important riskfactorscouldcausethe actualoutcomesto differ materiallyfrom the beliefs,plans,objectives,expectations,anticipations,estimates,assumptions
andintentionsexpressedin suchforward-lookingstatements. Theseriskfactorsmaybe generallystatedasthe risk that the assumptionsandestimatesexpressedabovedo not occur,includingthe assumptionin manyforward-lookingstatementsthat other forward-looking
statementswill be correct,but specificallyinclude,without limitation: (i) risksrelatingto variationsin the grade,kimberlitelithologiesandcountry rockcontent within the materialidentifiedasMineralResourcesfrom that predicted; (ii) variationsin ratesof recoveryand
breakage; (iii) changesin developmentor miningplansdue to changesin other factorsor explorationresults; (iv) slowerincreasesin diamondvaluationsthan assumed; (v) risksrelatingto fluctuationsin the Canadiandollarandother currenciesrelativeto the USdollar; (vi)
increasesin the costsof proposedcapitalandoperatingexpenditures; (vii) increasesin financingcostsor adversechangesto the termsof availablefinancing,if any; (viii) tax ratesor royaltiesbeinggreaterthanassumed; (ix)risksrelatingto the receiptof regulatoryapprovals;
and(x)the additionalrisksdescribedin Stornoway'smostrecentlyfiled AnnualInformationForm,annualandinterim MD&AandStornoway'santicipationof andsuccessin managingthe foregoingrisks. Stornowaycautionsthat the foregoinglist of factorsthat mayaffectfuture
resultsisnot exhaustive,andnew,unforeseeablerisksmayarisefrom time to time.

Readersarereferredto the technicalreport datedasof March30, 2016entitledά¦ǇŘŀǘŜŘRenardDiamondProjectMine PlanandMineralReserveEstimate,Québec,/ŀƴŀŘŀέin respectof the March2016UpdatedMine PlanandMineralReserveEstimate,andthe technical
reportdatedJanuary11, 2016andpressreleasedatedSeptember24, 2015in respectof the September2015MineralResourceestimatefor further detailsandassumptionsrelatingto the project.

TheQualifiedPersonsthat preparedthe technicalreportsandpressreleasesthat form the basisfor the presentationarelistedin the/ƻƳǇŀƴȅΩǎAIFdatedMarch30, 2016. Disclosureof a scientificor technicalnaturein thispresentationwaspreparedunderthe supervisionof
PatrickGodin, P.Eng. (Québec),ChiefOperatingOfficerandRobinHopkins, P.Geol. (NT/NU),VicePresident, Exploration, bothάqualifiedpersonsέunderNI43-101. DarrellFarrow, PrSciNat, P.Geo.(BC),Ordredesgeologuesdu Quebec(SpecialAuthorisation# 332) of GeoStrat
ConsultingServicesInc. is the independentQualifiedPersonresponsiblefor preparationof the mineralresourceestimatefor the RenardDiamondProject. GeoStratConsultingServicesInc, a mineralresourcesconsultancy, focuseson client interactionand involvementin
developingresourcemodels, andhasexperiencein exploration, geologicalmodeling,resourceevaluation, production, resourcereconciliationandaccountingof diamonddepositsaroundthe globe. GeoStrathasverifiedthe resultsdisclosedhereinwith respectto the mineral
resources, andhasconductedappropriateverificationon the underlyingdata, includingvisitationsto the Renardsiteandthe primaryprocesslaboratories.



From the 2015 AGM

3

43

Renard: Qu®becôs Next Major Mine

Fourteen years in the making

Diamonds

Demand underpinned by gifting traditions that 

are universal, aspirational and cross-culturalé

ébut mined: supply is limited and finite

Stornoway

Focus on budget, schedule, operating 

excellence, cash flow

Stornoway Diamond Corporation (TSX: SWY)
Our Priorities

www.stornowaydiamonds.com



Year in Review
Matt Manson, President & CEO, Director
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A Year of Solid Project Execution
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RenardProject construction beating schedule & budget

92%complete at end of April, compared to the (initial) 

plan of 77%.

5 month improvement on forecast date of commercial 

production, to Dec 31, 2016.

C$775m forecast cost to completion, compared to a plan 

of C$811m.

Forecasting excess financing capacity to complete the 

project of approximately C$116mas of March, 31 2016.

Forecasting first diamond production end September.


