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Forward Looking Information

Thispresentationcontains'forward-lookinginformation”within the meaningof Canadiarsecuritiedegislation Thisinformationandthesestatements referredto hereinasa ¥ 2 NJadkingR I (i S Yafephad&asaf the date of this presentationand the Corporationdoes
not intend, anddoesnot assumeanyobligation,to updatetheseforward-ookingstatements gxceptasrequiredby law. Theseforward-lookingstatementsinclude,amongothers,statementswith respectto our beliefs,plans,objectivesexpectationsanticipationsestimates
andintentions Althoughmanagementonsidergheseassumptions$o be reasonabldasedoninformationcurrentlyavailableo it, they mayproveto beincorrect

Forwardlookingstatementsrelateto future eventsor future performanceandreflectcurrentexpectation®or beliefsregardinguture eventsandinclude,but are not limited to, statementswith respectto: (i) the amountof MineralReservesMineralResourceandexploration

targets (ii) the amountof future productionover any period (iii) assumptiongelatingto recoveredgrade,averageore recovery,internal dilution, mining dilution and other mining parametersset out in the March 2016 UpdatedRenardMine Planand Mineral Reserve
Estimate (iv) assumptionselatingto grossrevenuesoperatingcashflow and other revenuemetricsset out in the 2016 UpdatedRenardMine Planand Mineral ReserveEstimate (v) mine expansiorpotential and expectedmine life; (vi) the expectedtime framesfor the
completionof construction,start of miningand commerciaproductionat the RenardDiamondProjectand the financialobligationsor costsincurredby Stornowayin connectionwith suchmine development (vii) the expectedtime framesfor the completionof the openpit
andundergroundmine at the RenardDiamondProject (viii) future marketpricesfor roughdiamonds and (ix) future marketpricesfor liquefiednaturalgasanddiesel All statements other than statementsof historicalfact regardingStornowayor the RenardDiamondProject,
areforward-ookingstatements Anystatementsthat expresr involvediscussionsvith respectto predictionsexpectationsbeliefs,plans,projections objectives assumptionsr future eventsor performance(often, but not alwaysusingwordsor phrasessuchasé S E LIS O (i & ¢
Gy A ORI HayBRR 2eS0ulaAe Il i & Al B A & $\a R aNd di2aetz S @G ia 0K Sarddiatasthereof or statingthat certainactions eventsor resultsa Y I & © F daf 6RédTi RE DKA(GEAE thkén,occuror be achievedpr the negativeof

anyof thesetermsandsimilarexpressionsare not statementsof historicafactandmaybe forward-lookingstatements

Forwardlookingstatementsare made basedupon certainassumptiony Stornowayor its consultantsand other important factorsthat, if untrue, could causethe actualresults,performancesor achievementof Stornowayto be materiallydifferent from future results,
performance®r achievementexpressedr impliedby suchstatements Suchstatementsandinformationare basedon numerousassumptionsegardingpresentandfuture businesgprospectsaandstrategiesandthe environmentin which Stornowaywill operatein the future,
includingthe priceof diamondsanticipatedcostsand{ i 2 NJ/ 2bdlity ® &kievdts goals regulatorydevelopmentsdevelopmeniplans exploration developmentand miningactivitiesand commitments Althoughmanagementonsidersts assumption®n suchmattersto
be reasonabléasedon informationcurrentlyavailableto it, they mayproveto be incorrect Certainimportantassumptiondy Stornowayor its consultantsn makingforward-lookingstatementsinclude,but are not limited to: (i) requiredcapitalinvestment (ii) the amountof
future productionoveranyperiod (iii) assumptionselatingto recoveredgrade,averageore recovery jnternaldilution, miningdilution and other miningparameterssetout in the March2016UpdatedRenardViine PlanandMineral ReserveEstimate; (iv)assumptionselating
to grossrevenuespperatingcashflow andother revenuemetricssetout in the 2016 UpdatedRenardMine Planand Mineral ReserveEstimate; (v) estimatesof net presentvalue (vi) anticipatedtimelinesfor completionof construction,commencemenbf mine production
anddevelopmentof an open pit and undergroundmine at the RenardDiamondProject, (vii) anticipatedgeologicaformations (vii){ G 2 NJ/ anerprét&iénof the geologicalrill datacollectedandits potentialimpacton stated Mineral Resourcesylineral Reservesand
minelife; and(ix){ { 2 NJ/ abilitytd ddawon the financingelementsof the RenarddiamondProjectFinancing ransactionslosedon July8th, 2014

Bytheir very nature, forward-lookingstatementsinvolveinherent risksand uncertainties both generaland specific,and risksexistthat estimates forecasts projectionsand other forward-lookingstatementswill not be achievedor that assumptionslo not reflect future
experienceWe cautionreadersnot to placeunduerelianceon theseforward- lookingstatementsasa numberof importantriskfactorscouldcausethe actualoutcomesto differ materiallyfrom the beliefs,plans,objectives expectationsanticipations gstimates assumptions
andintentionsexpressedn suchforward-lookingstatements Theserisk factorsmaybe generallystatedasthe riskthat the assumptionsnd estimatesexpressedibovedo not occur,includingthe assumptionin manyforward-lookingstatementsthat other forward-looking
statementswill be correct, but specificallyinclude,without limitation: (i) risksrelatingto variationsin the grade,kimberlitelithologiesand country rock content within the materialidentified as Mineral Resource$rom that predicted (ii) variationsin rates of recoveryand
breakage (iii) changesn developmentor miningplansdue to changesn other factorsor explorationresults (iv) slowerincreasesn diamondvaluationsthan assumegd (v) risksrelatingto fluctuationsin the Canadiardollarand other currencieselativeto the USdollar, (vi)
increasesn the costsof proposedcapitaland operatingexpenditures(vii) increasesn financingcostsor adversechangego the termsof availablefinancing if any; (viii) tax ratesor royaltiesbeinggreaterthan assumed(ix) risksrelatingto the receiptof regulatoryapprovals
and(x)the additionalrisksdescribedn Stornoway'snostrecentlyfiled AnnuallnformationForm,annualandinterim MD&Aand Stornoway'sinticipationof and successn managinghe foregoingrisks Stornowaycautionsthat the foregoinglist of factorsthat mayaffectfuture
resultsis not exhaustiveandnew, unforeseeableisksmayarisefrom time to time.

Readersre referredto the technicalreport datedasof March30, 2016entitled & ! LIR IRén&rd®iamondProjectMine Planand Mineral ReserveEstimate Québec/ ¥ | iflkrespectof the March2016 UpdatedMine Planand Mineral ReserveEstimate and the technical
reportdatedJanuani 1, 2016andpressreleasedated SeptembeR4, 2015in respectof the Septembe2015MineralResourcestimatefor further detailsandassumptionselatingto the project

TheQualifiedPersonghat preparedthe technicalreportsandpressreleaseghat form the basisfor the presentationarelistedinthe/ 2 Y LJI AfRélaied March30, 2016 Disclosuref a scientificor technicalnaturein this presentationwaspreparedunderthe supervisiorof

PatrickGodin P.Eng (Québec)ChiefOperatingOfficerand RobinHopkins P.Geol (NT/NU)VicePresidentExplorationboth égualifiedpersong underN143-101 DarrellFarrow PrSciNatP.Gea(BC)Ordredesgeologuesiu Quebec(SpeciaAuthorisatiornt# 332) of GeoStrat
ConsultingServicesnc. is the independentQualifiedPersonresponsiblefor preparationof the mineralresourceestimatefor the RenardDiamondProject GeoStratConsultingServicednc, a mineralresourcesconsultancyfocuseson client interactionand involvementin

developingesourcemodels andhasexperiencan exploration geologicamodeling,resourceevaluation production resourcereconciliatiorand accountingof diamonddepositsaroundthe globe GeoStrahasverifiedthe resultsdisclosechereinwith respectto the mineral

resourcesandhasconductedappropriateverificationon the underlyingdata, includingvisitationsto the Renardsite andthe primaryprocesdaboratories
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From the 2015 AGM Stornoway Diamond Corporation (TSX: SWY)

Our Priorities

sto rnoway

DIAMOND CORPORATION

Renard: Qu ® INext Ndagor Mine
Fourteen years in the making
Diamonds

Demand underpinned by gifting traditions that
are universal, aspirational and cross-c u | t u

eébut mined: supply is

Stornoway

Focus on budget, schedule, operating
excellence, cash flow

www.stornowaydiamonds.com T el <«
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Year In Review

Matt Manson, President & CEQO, Director
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A Year of Solid Project Execution

RenardProject constructiorbeatingschedule & budget
92%complete at end of April, compared to the (initial)
plan of 77%.
5 monthimprovement on forecast date of commercial

production, to Dec 31, 2016.

C$775mforecast cost to completion, compared to a plan
of C$811m.

1”4

Forecasting excess financing capacity to complete the
project of approximatefC$116mas ofMarch,312016.

Forecasting first diamond productieand September




