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Forward Looking Information

Thispresentationcontains'forward-lookinginformation" within the meaningof Canadiarsecuritiedegislation Thisinformationandthesestatementsreferredto hereinasd F 2 NJadkingg (i | (i S YaR phdd&asof the date of
this presentationandthe Corporationdoesnot intend,anddoesnot assumeanyobligation,to updatetheseforward-lookingstatements exceptasrequiredby law.

Theseforward-lookingstatementsinclude,amongothers, statementswith respectto { (i 2 NJ/ Dhjelct®eSfér the ensuingyear, our mediumand longterm goals,and strategiesto achievethose objectivesand goals,aswell as

statementswith respectto our beliefs,plans,objectives expectationsanticipationsgstimatesandintentions Althoughmanagementonsidergdheseassumptiongo be reasonabléasedon informationcurrentlyavailableo it, they
may proveto beincorrect

Forwardlookingstatementsrelateto future eventsor future performanceandreflect currentexpectationor beliefsregardingfuture eventsandinclude,but are not limited to, statementswith respectto: (i) the amountof Mineral
ReservesMineral Resourcesndexplorationtargets (ii) the amountof future productionoveranyperiod, (iii) net presentvalueandinternalratesof return of the miningoperation (iv) assumptionselatingto recoveredgrade,size
distributionand quality of diamondsaverageore recovery jnternaldilution, miningdilution and other miningparameterssetout in the 2016 TechnicaReportaswell aslevelsof diamondbreakage (v) assumptionselatingto gross
revenuespperatingcashflow and other revenuemetricssetout in the 2016 TechnicaReport (vi) mine expansiorpotentialand expectedmine life; (vii) expectedtime framesfor completionof permittingand regulatoryapprovals
relatedto ongoing constructionactivitiesat the RenardDiamondMine; (viii) the expectedtime framesfor the completionof the openpit and undergroundmine at the RenardDiamondMine; (ix) the expectedtime framesfor the
ramp-up and achievemenof plant nameplatecapacityof the RenarddiamondMine (x) the expected financialobligationsor costsincurredby Stornowayin connectionwith the ongoingdevelopmentof the RenardDiamondMine;
(xi) future explorationplans (xii) future marketpricesfor roughdiamonds (xiii) the economicbenefitsof usingliquefiednaturalgasrather than dieselfor power generation (xiv)sourcesof and anticipatedfinancingrequirements
(xv)the effectivenessfundingor availability asthe casemayrequire,of the SeniorSecured_oanandthe remainingEquipmentFacilityandthe useof proceedstherefrom; (xvi)the / 2 N1.J2 Nabilityt2meel #s SubjectDiamonds
Interest deliveryobligationsunder the Purchaseand SaleAgreement (xvii) the impactof the Financinglransaction®n the / 2 N1J2 Napératiény;sirastructure,opportunities,financialcondition,accesgo capitaland overall
strategy (xviii)the foreignexchangeate betweenthe USdollarandthe Canadiardollar, and (xix)the availabilityof excesgundingfor the operationof the RenardDiamondMine. Anystatementsthat expresor involvediscussions
with respectto predictions,expectationspeliefs, plans,projections,objectives assumptionsor future eventsor performance(often, but not always,usingwords or phrasessuchas & S E LIS (yaiiéAz0a ILH- i @Nees2 S O
aSaidAvldsadys i FaR NG diBalatemeessS GiliardxSaridHatoasthereof or statingthat certainactions,eventsor resultsd Y I & © 2 daf gRe¢dxi R A IDKAIEE Abe thkén,occuror be achievedpr the
negativeof anyof thesetermsandsimilarexpressionsare not statementsof historicalfactandmaybe forward-lookingstatements

Forwardlookingstatementsare madebasedupon certainassumptionsy Stornowayor its consultantsand other important factorsthat, if untrue, could causethe actualresults,performancesor achievement®f Stornowayto be
materially different from future results, performancesor achievementsexpressedor implied by such statements Suchstatementsand information are basedon numerousassumptiongegardingpresentand future business
prospectsand strategiesand the environmentin which Stornowaywill operatein the future, includingthe recoveredgrade,sizedistribution and quality of diamonds averageore recovery,internal dilution, and levelsof diamond
breakagethe price of diamonds anticipatedcostsand{ (i 2 NJ/ &lility & @chieveits goals,anticipatedfinancialperformance regulatorydevelopmentsdevelopmentplans,exploration,developmentand mining activitiesand
commitments,andthe foreignexchangeate betweenthe USand Canadiardollars Althoughmanagementonsidersts assumption®n suchmattersto be reasonablebasedon informationcurrentlyavailableo it, they mayprove
to be incorrect Certainimportant assumptionsy Stornowayor its consultantsin makingforward-looking statementsinclude, but are not limited to: (i) required capitalinvestmentand estimatedworkforce requirements (ii)
estimatesof net presentvalueand internal rates of return; (iii) recoveredgrade,sizedistribution and quality of diamonds,averageore recovery,internal dilution, miningdilution and other mining parametersset out in the 2016
TechnicaReportaswell as levelsof diamondbreakage (iv) receipt of regulatoryapprovalson acceptableterms within commonlyexperiencedime frames (v) anticipatedtimelinesfor ramp-up and achievemenwf nameplate
capacityat the RenardDiamondMine, (vi) anticipatedtimelinesfor the developmenif an openpit andundergroundmine at the RenarddiamondMine; (vii) anticipatedgeologicaformations (viii) marketpricesfor roughdiamonds
andtheir potentialimpacton the RenardDiamondMine; (ix) the satisfactionor waiverof all conditionsunderthe SeniorSecured_oanandthe remainingequipmentFacilityto allowthe Corporationto draw on the fundingavailable
under those financingelements (x) { 2 NJ/ angetpretatian of the geologicaldrill data collectedand its potential impact on stated Mineral Resourcesand mine life; (xi) future explorationplans and objectives (xii) the
/ 2 N1J2 Nabilitptc®me@ igs SubjecDiamonddnterestdeliveryobligationsunderthe Purchaseand SaleAgreement and (xiii) the continuedstrengthof the USdollar againstthe Canadiardollar.
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Forward Looking Information (continued)

Bytheir verynature,forward-lookingstatementsinvolveinherentrisksand uncertainties poth generaland specific andrisksexistthat estimates forecasts projectionsand other forward-lookingstatementswill not be achievedor

that assumptionglo not reflect future experience We cautionreadersnot to placeunduerelianceon theseforward lookingstatementsasa numberof important risk factors could causethe actualoutcomesto differ materially
from the beliefs,plans,objectives expectationsanticipations estimates,assumptionsand intentionsexpressedn suchforward-lookingstatements Theserisk factorsmay be generallystated asthe risk that the assumptionsaand
estimatesexpressedbovedo not occur,includingthe assumptionin manyforward-lookingstatementsthat other forward-lookingstatementswill be correct, but specificallyinclude,without limitation: (i) risksrelatingto variations
in the grade sizedistributionand quality of diamondskimberlitelithologiesand countryrock contentwithin the materialidentifiedasMineralResource$rom that predicted (i) variationsin ratesof recoveryanddiamondbreakage
(iii) the uncertaintyasto whetherfurther explorationof explorationtargetswill resultin the targetsbeingdelineatedas Mineral Resources(iv) developmentsn world diamondmarkets (v) slowerincreasesn diamondvaluations
than assumed (vi) risksrelatingto fluctuationsin the Canadiardollar and other currenciesrelativeto the USdollar, (vii) increasesn the costsof proposedcapital,operatingand sustainablecapitalexpenditures (viii) increasesn

financingcostsor adversechangedo the terms of availabldfinancingf any; (ix) tax ratesor royaltiesbeinggreaterthan assumed(x) uncertaintyof resultsof explorationin areasof potential expansiorof resources(xi) changesn

developmentor mining plansdue to changesn other factorsor explorationresults (xii) risksrelatingto the receipt of regulatoryapprovalsor the implementationof the existinglmpactand BenefitsAgreementwith aboriginal
communities (xiii) the effectsof competitionin the marketsin which Stornowayoperates (xiv)operationalandinfrastructurerisks (xv)executionriskrelatingto the developmentof an operatingmine at the RenardDiamondMine;

(xvi)failureto satisfythe conditionsto the fundingor availability asthe casemayrequire,of the SeniorSecured-oanandthe EquipmentFacility (xvii)changesn the terms of the ForwardSaleof Diamondsthe SeniorSecured_oan
or the EquipmentFacility (xviii)the fundsof the SeniorSecured_oanor the EquipmentFacilitynot beingavailableto the Corporation (xix)the Corporationbeingunableto meetits SubjectDiamonddnterestdeliveryobligations
underthe Purchasend SaleAgreement (xx)future salesor issuance®f CommonSharegoweringthe CommonShareprice anddilutingthe interestof existingshareholdersand (xxi)the additionalrisk factorsdescribechereinand

in{ 0 2 N dnnbaka interim MD&A, its other disclosuredocumentsand{ (i 2 NJ/ amtitipat@riof and successn managinghe foregoingrisks Stornowaycautionsthat the foregoinglist of factorsthat may affect future

resultsis not exhaustiveand new, unforeseeable@isksmayarisefrom time to time.

Readersare referredto the technicalreport datedasof March30, 2016entitled & | LJR IRén&réDiamondProjectMine Planand Mineral ReserveEstimate Québec/ | Y I ilRrkspectof the March2016 UpdatedMine Planand
Mineral ReserveEstimate andthe technicalreport dated Januaryl1, 2016 and pressreleasedated September24, 2015in respectof the September2015Mineral Resourceestimatefor further detailsand assumptionselatingto
the project

The QualifiedPersonghat preparedthe technicalreports and pressreleasesthat form the basisfor the presentationare listed in the / 2 Y LJI Aled&eéd March 30, 2016 Disclosureof a scientificor technicalnature in this
presentatiorwaspreparedunderthe supervisiorof PatrickGodin,P.Eng (Québec)ChiefOperatingOfficerand RobinHopkins P.Geol (NT/NU) VicePresidentExplorationpoth & |j dzl .36 N& énifedNd 43-101 DarrellFarrow,
PrSciNatP.Gea(BC),Ordre des geologuesdu Quebec(SpecialAuthorisation# 332) of GeoStratConsultingServicednc. is the independentQualifiedPersonresponsiblefor preparationof the mineralresourceestimatefor the
RenardDiamondProject GeoStratConsultingServicednc, a mineralresourcesconsultancyfocuseson client interactionand involvementin developingresourcemodels,and hasexperiencein exploration,geologicaimodeling,
resourceevaluation production,resourcereconciliationandaccountingof diamonddepositsaroundthe globe GeoStratasverifiedthe resultsdisclosechereinwith respectto the mineralresourcesandhasconductedappropriate
verificationon the underlyingdata,includingvisitationsto the Renardsite andthe primaryprocesdaboratories
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Stornoway Diamond Corporatio[rsx: swy)

100% Ownership iRenar® v dzSFirss Miaménd Mine

RoadaccessiblgStrongsocial licensglLarge mineral resource

Construction Completed Ahead of Schedule and Below Budget |&

C$774m final cost to complete against plan of C$811m

Commercial production Jarst2017 against plan of May 2017.

Commercial Production Effective Jan 1, 2017

448,887 carats produced in FY2016 at &t 4 sales completed.

Strong Balancé&heet

Total liquidity at completion of construction (cagleceivables,
minetax credits, and available credécilities) of C$165m

1. $771.2 million to December 31, 2016 and $2.8 million of costs deferred to 2017.
2. As of December 31, 2016 audited, assuntiregsatisfaction of all covenants and conditions precedent relating to future fuodmgnitments. Excludes $48 million COF.
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RenardDiamond Project; Quebeg Canada
The Canadian Diamond Mine Connected by Permanent Road Access




