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Thispresentationcontains"forward-lookinginformation"within the meaningof Canadiansecuritieslegislation. Thisinformationandthesestatements,referredto hereinasάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέΣaremadeasof the dateof
thispresentationandthe Corporationdoesnot intend,anddoesnot assumeanyobligation,to updatetheseforward-lookingstatements,exceptasrequiredby law.

Theseforward-lookingstatementsinclude,amongothers,statementswith respectto {ǘƻǊƴƻǿŀȅΩǎobjectivesfor the ensuingyear,our mediumand long-term goals,andstrategiesto achievethoseobjectivesandgoals,aswell as
statementswith respectto our beliefs,plans,objectives,expectations,anticipations,estimatesandintentions. Althoughmanagementconsiderstheseassumptionsto bereasonablebasedon informationcurrentlyavailableto it, they
mayproveto be incorrect.

Forward-lookingstatementsrelateto future eventsor future performanceandreflectcurrentexpectationsor beliefsregardingfuture eventsandinclude,but arenot limited to, statementswith respectto: (i) the amountof Mineral
Reserves,MineralResourcesandexplorationtargets; (ii) the amountof future productionoveranyperiod; (iii) net presentvalueandinternalratesof return of the miningoperation; (iv)assumptionsrelatingto recoveredgrade,size
distributionandqualityof diamonds,averageore recovery,internaldilution,miningdilution andother miningparameterssetout in the 2016TechnicalReportaswell aslevelsof diamondbreakage; (v)assumptionsrelatingto gross
revenues,operatingcashflow andother revenuemetricssetout in the 2016TechnicalReport; (vi)mineexpansionpotentialandexpectedminelife; (vii) expectedtime framesfor completionof permittingandregulatoryapprovals
relatedto ongoing constructionactivitiesat the RenardDiamondMine; (viii) the expectedtime framesfor the completionof the openpit andundergroundmineat the RenardDiamondMine; (ix) the expectedtime framesfor the
ramp-up andachievementof plant nameplatecapacityof the RenardDiamondMine (x) the expected financialobligationsor costsincurredby Stornowayin connectionwith the ongoingdevelopmentof the RenardDiamondMine;
(xi) future explorationplans; (xii) future marketpricesfor roughdiamonds; (xiii) the economicbenefitsof usingliquefiednaturalgasrather than dieselfor powergeneration; (xiv)sourcesof andanticipatedfinancingrequirements;
(xv)the effectiveness,fundingor availability,asthe casemayrequire,of the SeniorSecuredLoanandthe remainingEquipmentFacilityandthe useof proceedstherefrom; (xvi)the/ƻǊǇƻǊŀǘƛƻƴΩǎability to meet its SubjectDiamonds
Interestdeliveryobligationsunder the PurchaseandSaleAgreement; (xvii) the impactof the FinancingTransactionson the/ƻǊǇƻǊŀǘƛƻƴΩǎoperations,infrastructure,opportunities,financialcondition,accessto capitaland overall
strategy; (xviii)the foreignexchangerate betweenthe USdollarandthe Canadiandollar; and(xix)the availabilityof excessfundingfor the operationof the RenardDiamondMine. Anystatementsthat expressor involvediscussions
with respectto predictions,expectations,beliefs,plans,projections,objectives,assumptionsor future eventsor performance(often, but not always,usingwords or phrasessuchasάŜȄǇŜŎǘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάǇƭŀƴǎέΣάǇǊƻƧŜŎǘǎέΣ
άŜǎǘƛƳŀǘŜǎέΣάŀǎǎǳƳŜǎέΣάƛƴǘŜƴŘǎέΣάǎǘǊŀǘŜƎȅέΣάƎƻŀƭǎέΣάƻōƧŜŎǘƛǾŜǎέΣάǎŎƘŜŘǳƭŜέor variationsthereof or statingthat certainactions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror be achieved,or the
negativeof anyof thesetermsandsimilarexpressions)arenot statementsof historicalfact andmaybe forward-lookingstatements.

Forward-lookingstatementsaremadebaseduponcertainassumptionsby Stornowayor its consultantsandother important factorsthat, if untrue,couldcausethe actualresults,performancesor achievementsof Stornowayto be
materiallydifferent from future results,performancesor achievementsexpressedor implied by suchstatements. Suchstatementsand information are basedon numerousassumptionsregardingpresentand future business
prospectsandstrategiesand the environmentin whichStornowaywill operatein the future, includingthe recoveredgrade,sizedistributionandqualityof diamonds,averageore recovery,internaldilution, and levelsof diamond
breakage,the priceof diamonds,anticipatedcostsand{ǘƻǊƴƻǿŀȅΩǎability to achieveits goals,anticipatedfinancialperformance,regulatorydevelopments,developmentplans,exploration,developmentandminingactivitiesand
commitments,andthe foreignexchangerate betweenthe USandCanadiandollars. Althoughmanagementconsidersits assumptionson suchmattersto be reasonablebasedon informationcurrentlyavailableto it, they mayprove
to be incorrect. Certainimportant assumptionsby Stornowayor its consultantsin makingforward-lookingstatementsinclude,but are not limited to: (i) required capital investmentand estimatedworkforcerequirements; (ii)
estimatesof net presentvalueand internal ratesof return; (iii) recoveredgrade,sizedistributionandquality of diamonds,averageore recovery,internaldilution, miningdilution andother miningparametersset out in the 2016
TechnicalReportaswell as levelsof diamondbreakage,(iv) receipt of regulatoryapprovalson acceptableterms within commonlyexperiencedtime frames; (v) anticipatedtimelinesfor ramp-up and achievementof nameplate
capacityat the RenardDiamondMine,(vi)anticipatedtimelinesfor the developmentof anopenpit andundergroundmineat the RenardDiamondMine; (vii)anticipatedgeologicalformations; (viii)marketpricesfor roughdiamonds
andtheir potential impacton the RenardDiamondMine; (ix) the satisfactionor waiverof all conditionsunderthe SeniorSecuredLoanandthe remainingEquipmentFacilityto allowthe Corporationto drawon the fundingavailable
under those financingelements; (x){ǘƻǊƴƻǿŀȅΩǎinterpretation of the geologicaldrill data collectedand its potential impact on stated Mineral Resourcesand mine life; (xi) future explorationplans and objectives; (xii) the
/ƻǊǇƻǊŀǘƛƻƴΩǎability to meet its SubjectDiamondsInterestdeliveryobligationsunderthe PurchaseandSaleAgreement; and(xiii) the continuedstrengthof the USdollaragainstthe Canadiandollar.
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Bytheir verynature,forward-lookingstatementsinvolveinherentrisksanduncertainties,both generalandspecific,andrisksexistthat estimates,forecasts,projectionsandother forward-lookingstatementswill not be achievedor
that assumptionsdo not reflect future experience. We cautionreadersnot to placeunduerelianceon theseforward- lookingstatementsasa numberof important risk factorscouldcausethe actualoutcomesto differ materially
from the beliefs,plans,objectives,expectations,anticipations,estimates,assumptionsand intentionsexpressedin suchforward-lookingstatements. Theserisk factorsmaybe generallystatedasthe risk that the assumptionsand
estimatesexpressedabovedo not occur,includingthe assumptionin manyforward-lookingstatementsthat other forward-lookingstatementswill be correct,but specificallyinclude,without limitation: (i) risksrelatingto variations
in the grade,sizedistributionandqualityof diamonds,kimberlitelithologiesandcountryrockcontentwithin the materialidentifiedasMineralResourcesfrom that predicted; (ii) variationsin ratesof recoveryanddiamondbreakage;
(iii) the uncertaintyasto whether further explorationof explorationtargetswill result in the targetsbeingdelineatedasMineralResources; (iv) developmentsin world diamondmarkets; (v) slowerincreasesin diamondvaluations
than assumed; (vi) risksrelatingto fluctuationsin the Canadiandollar andother currenciesrelativeto the USdollar; (vii) increasesin the costsof proposedcapital,operatingandsustainablecapitalexpenditures; (viii) increasesin
financingcostsor adversechangesto the termsof availablefinancing,if any; (ix) tax ratesor royaltiesbeinggreaterthan assumed; (x)uncertaintyof resultsof explorationin areasof potentialexpansionof resources; (xi)changesin
developmentor miningplansdue to changesin other factorsor explorationresults; (xii) risksrelatingto the receipt of regulatoryapprovalsor the implementationof the existingImpactand BenefitsAgreementwith aboriginal
communities; (xiii) the effectsof competitionin the marketsin whichStornowayoperates; (xiv)operationalandinfrastructurerisks; (xv)executionriskrelatingto the developmentof anoperatingmineat the RenardDiamondMine;
(xvi)failureto satisfythe conditionsto the fundingor availability,asthe casemayrequire,of the SeniorSecuredLoanandthe EquipmentFacility; (xvii)changesin the termsof the ForwardSaleof Diamonds,the SeniorSecuredLoan
or the EquipmentFacility; (xviii) the fundsof the SeniorSecuredLoanor the EquipmentFacilitynot beingavailableto the Corporation; (xix)the Corporationbeingunableto meet its SubjectDiamondsInterestdeliveryobligations
underthe PurchaseandSaleAgreement; (xx)future salesor issuancesof CommonSharesloweringthe CommonSharepriceanddilutingthe interestof existingshareholders; and(xxi)the additionalriskfactorsdescribedhereinand
in{ǘƻǊƴƻǿŀȅΩǎannualand interim MD&A,its other disclosuredocumentsand{ǘƻǊƴƻǿŀȅΩǎanticipationof and successin managingthe foregoingrisks. Stornowaycautionsthat the foregoinglist of factorsthat mayaffect future
resultsisnot exhaustiveandnew,unforeseeablerisksmayarisefrom time to time.

Readersare referredto the technicalreport datedasof March30, 2016entitledά¦ǇŘŀǘŜŘRenardDiamondProjectMine PlanandMineralReserveEstimate,Québec,/ŀƴŀŘŀέin respectof the March2016UpdatedMine Planand
MineralReserveEstimate,andthe technicalreport datedJanuary11, 2016andpressreleasedatedSeptember24, 2015in respectof the September2015MineralResourceestimatefor further detailsandassumptionsrelatingto
the project.

TheQualifiedPersonsthat preparedthe technicalreports and pressreleasesthat form the basisfor the presentationare listed in the/ƻƳǇŀƴȅΩǎAIFdated March 30, 2016. Disclosureof a scientificor technicalnature in this
presentationwaspreparedunderthe supervisionof PatrickGodin,P.Eng. (Québec),ChiefOperatingOfficerandRobinHopkins,P.Geol. (NT/NU),VicePresident,Exploration,bothάǉǳŀƭƛŦƛŜŘǇŜǊǎƻƴǎέunderNI43-101. DarrellFarrow,
PrSciNat,P.Geo.(BC),Ordredesgeologuesdu Quebec(SpecialAuthorisation# 332) of GeoStratConsultingServicesInc. is the independentQualifiedPersonresponsiblefor preparationof the mineral resourceestimatefor the
RenardDiamondProject. GeoStratConsultingServicesInc, a mineralresourcesconsultancy,focuseson client interactionand involvementin developingresourcemodels,and hasexperiencein exploration,geologicalmodeling,
resourceevaluation,production,resourcereconciliationandaccountingof diamonddepositsaroundthe globe. GeoStrathasverifiedthe resultsdisclosedhereinwith respectto the mineralresources,andhasconductedappropriate
verificationon the underlyingdata,includingvisitationsto the Renardsiteandthe primaryprocesslaboratories.
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100% Ownership in RenardΣ vǳŞōŜŎΩǎ First Diamond Mine

Road accessible; Strong social license; Large mineral resource

Construction Completed Ahead of Schedule and Below Budget

C$774m final cost to complete against plan of C$811m1

Commercial production Jan 1st 2017 against plan of May 2017.

Commercial Production Effective Jan 1, 2017

448,887 carats produced in FY2016 at 112 cpht. 4 sales completed.

Strong Balance Sheet

Total liquidity at completion of construction (cash, receivables, 

mine tax credits, and available credit facilities) of C$165m2

1. $771.2 million to December 31, 2016 and $2.8 million of costs deferred to 2017.
2. As of December 31, 2016 audited, assuming the satisfaction of all covenants and conditions precedent relating to future funding commitments.  Excludes $48 million COF.



RenardDiamond Project ςQuébec, Canada
The Canadian Diamond Mine Connected by Permanent Road Access
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