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Thispresentationcontains"forward-lookinginformation"within the meaningof Canadiansecuritieslegislation. Thisinformationandthesestatements,referredto hereinasάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέΣaremadeasof
the date of this presentationand the Corporationdoesnot intend, and doesnot assumeany obligation,to update these forward-lookingstatements,exceptas required by law. Capitalizedterms in theseFLSnot
otherwisedefinedin this presentationhavethe meaningattributed thereto in the mostrecentlyfiled AIFof the Corporation.

Theseforward-lookingstatementsinclude,amongothers,statementswith respectto{ǘƻǊƴƻǿŀȅΩǎobjectivesfor the ensuingyear,our mediumandlong-term goals,andstrategiesto achievethoseobjectivesandgoals,
aswell asstatementswith respectto our beliefs,plans,objectives,expectations,anticipations,estimatesand intentions. Althoughmanagementconsiderstheseassumptionsto be reasonablebasedon information
currentlyavailableto it, theymayproveto be incorrect.

Forward-lookingstatementsrelate to future eventsor future performanceand reflect current expectationsor beliefsregardingfuture eventsand include,but are not limited to, statementswith respectto: (i) the
amountof MineralReserves,MineralResourcesandexplorationtargets; (ii) the amountof future productionoveranyperiod; (iii) net presentvalueandinternalratesof return of the miningoperation; (iv)assumptions
relating to recoveredgrade,sizedistribution and quality of diamonds,averageore recovery,internal dilution, miningdilution and other miningparametersset out in the 2016 TechnicalReportaswell as levelsof
diamondbreakage; (v) assumptionsrelatingto grossrevenues,costof sales,cashcostof production,grossmarginsestimates,plannedandprojectedcapitalexpenditure,liquidity andworkingcapitalrequirements; (vi)
mine expansionpotential and expectedmine life; (vii) the expectedtime framesfor the ramp-up andachievementof plant nameplatecapacityof the RenardDiamondMine (viii) the expected financialobligationsor
costsincurredby Stornowayin connectionwith the ongoingdevelopmentof the RenardDiamondMine; (ix) future marketpricesfor rough diamonds; (x) sourcesof and anticipatedfinancingrequirements; (xi) the
effectiveness,fundingor availability,as the casemay require,of the SeniorSecuredLoanand the remainingEquipmentFacilityand the useof proceedstherefrom; (xii) the/ƻǊǇƻǊŀǘƛƻƴΩǎability to meet its Subject
DiamondsInterestdeliveryobligationsunder the PurchaseandSaleAgreement; and (xiii) the foreignexchangerate betweenthe USdollar and the Canadiandollar. Anystatementsthat expressor involvediscussions
with respectto predictions,expectations,beliefs,plans,projections,objectives,assumptionsor future eventsor performancearenot statementsof historicalfactandmaybe forward-lookingstatements.

Forward-lookingstatementsare madebasedupon certain assumptionsby Stornowayor its consultantsand other important factors that, if untrue, could causethe actualresults,performancesor achievementsof
Stornowayto be materiallydifferent from future results,performancesor achievementsexpressedor implied by suchstatements. Suchstatementsand information are basedon numerousassumptionsregarding
presentandfuture businessprospectsandstrategiesandthe environmentin whichStornowaywill operatein the future, includingthe recoveredgrade,sizedistributionandqualityof diamonds,averageore recovery,
internaldilution,andlevelsof diamondbreakage,the priceof diamonds,anticipatedcostsand{ǘƻǊƴƻǿŀȅΩǎability to achieveits goals,anticipatedfinancialperformance. Althoughmanagementconsidersits assumptions
on suchmatters to be reasonablebasedon informationcurrentlyavailableto it, they mayprove to be incorrect. Certainimportant assumptionsby Stornowayor its consultantsin makingforward-lookingstatements
include,but arenot limited to: (i) requiredcapitalinvestment(ii) estimatesof net presentvalueandinternalratesof return; (iii) recoveredgrade,sizedistributionandqualityof diamonds,averageore recovery,internal
dilution, miningdilution and other miningparametersset out in the 2016TechnicalReportaswell aslevelsof diamondbreakage,(iv) anticipatedtimelinesfor ramp-up andachievementof nameplatecapacityat the
RenardDiamondMine, (v) anticipatedtimelinesfor the developmentof an openpit and undergroundmine at the RenardDiamondMine; (vi) anticipatedgeologicalformations; (vii) marketpricesfor roughdiamonds
andtheir potential impacton the RenardDiamondMine; and(viii) the satisfactionor waiverof all conditionsunderthe SeniorSecuredLoanandthe remainingEquipmentFacilityto allowthe Corporationto drawon the
fundingavailableunder thosefinancingelements.
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Bytheir verynature,forward-lookingstatementsinvolveinherentrisksanduncertainties,both generalandspecific,andrisksexistthat estimates,forecasts,projectionsandother forward-lookingstatementswill not be
achievedor that assumptionsdo not reflect future experience. We caution readersnot to placeundue relianceon these forward- lookingstatementsas a number of important risk factorscould causethe actual
outcomesto differ materiallyfrom the beliefs,plans,objectives,expectations,anticipations,estimates,assumptionsand intentionsexpressedin suchforward-lookingstatements. Theserisk factorsmaybe generally
statedasthe riskthat the assumptionsandestimatesexpressedabovedo not occur,includingthe assumptionin manyforward-lookingstatementsthat other forward-lookingstatementswill be correct,but specifically
include,without limitation: (i) risksrelatingto variationsin the grade,sizedistributionandqualityof diamonds,kimberlitelithologiesandcountryrockcontent within the materialidentifiedasMineralResourcesfrom
that predicted; (ii) variationsin ratesof recoveryanddiamondbreakage; (iii) slowerincreasesin diamondvaluationsthan assumed; (iv) risksrelatingto fluctuationsin the Canadiandollarandother currenciesrelativeto
the USdollar; (v) increasesin the costsof proposedcapital,operatingandsustainablecapitalexpenditures; (vi)operationalandinfrastructurerisks; (vii)executionriskrelatingto the developmentof anoperatingmineat
the RenardDiamondMine; (viii) failure to satisfythe conditionsto the fundingor availability,as the casemay require, of the SeniorSecuredLoanand the EquipmentFacility; ( ix) developmentsin world diamond
markets; and(x)all other risksdescribedin{ǘƻǊƴƻǿŀȅΩǎmostrecentlyfiled AIFandits other disclosuredocumentsavailableunderthe/ƻǊǇƻǊŀǘƛƻƴΩǎprofile at www.sedar.com. Stornowaycautionsthat the foregoinglist
of factorsthat mayaffect future resultsisnot exhaustiveandnew,unforeseeablefactorsandrisksmayarisefrom time to time.

QualifiedPersons

TheQualifiedPersonsthat preparedthe technicalreportsandpressreleasesthat form the basisfor the presentationarelistedin the/ƻƳǇŀƴȅΩǎAIFdatedFebruary23, 2017. Disclosureof a scientificor technicalnature
in this presentationwas preparedunder the supervisionof M. PatrickGodin,P.Eng. (Québec),ChiefOperatingOfficer, and Mr. DavidFarrow,Pr.Sci.Nat (SouthAfrica)and P.Geo. (BC),VicePresidentDiamonds.
{ǘƻǊƴƻǿŀȅΩǎexplorationprogramsaresupervisedbyRobinHopkins,P.Geol. (NT/NU),VicePresident,Exploration. Eachof M. Godin,Mr. FarrowandMr. HopkinsareάǉǳŀƭƛŦƛŜŘǇŜǊǎƻƴǎέunderNI43-101.

Non-IFRSFinancialMeasures

Thispresentationrefersto certainfinancialmeasures,suchasEBITDA,AdjustedEBITDA,CashOperatingCostper TonneOreProcessed, CapitalExpendituresandAvailableLiquidity, whichare not measuresrecognized
under IFRSanddo not havea standardizedmeaningprescribedby IFRS.

ά9.L¢5!έis the term the Corporationusesasan approximatemeasureof pre-tax operatingcashflow and is generallyusedto better measureperformanceand evaluatetrendsof individualassets. EBITDAcomprises
earningsbefore deductinginterest and other financialcharges,incometaxesand depreciation. άAdjusted9.L¢5!έis the calculationof EBITDAadjustedby all the non-cashitems that are includedin the EBITDA
calculation. Theseitemsare sharebasedcompensationand the depreciationof deferredrevenue. Also,explorationcostsdo not reflect the operatingperformanceof the Corporationand are not indicativeof future
operatingresults. ά!ŘƧǳǎǘŜŘEBITDAaŀǊƎƛƴέis the calculationof AdjustedEBITDAdivided by total revenueslessamortizationof deferred revenuefrom the Renard{ǘǊŜŀƳά/ŀǎƘOoperatingCocostper Ttonne
Pprocessedέis the term the Corporationusesto describeoperatingexpenses(includinginventoryvariationwhich includesdepreciation)per tonne processedon a cashbasis. Thisis calculatedascashoperatingcost
dividedby tonnesof ore processedfor the period. Thisratio providesthe userwith the total cashcostsincurredby the mineduringthe periodper tonneof ore processed,includingmobilizationcosts. Themostdirectly
comparablemeasurecalculatedin accordancewith IFRSisoperatingexpenses.ά/ŀǎƘOperatingCostper CaratswŜŎƻǾŜǊŜŘέis the total cashoperatingcostdividedby caratsrecovered.ά/ŀǇƛǘŀƭ9ȄǇŜƴŘƛǘǳǊŜέis the term
usedto describecashcapitalexpenditureincurred. Thismeasureisconsistentwith that usedin the $78.7M capitalcostestimatepreviouslyprovidedasguidancefor the fiscalyear2017.άAvailable[ƛǉǳƛŘƛǘȅέcomprises
cashandcashequivalents,short-term investmentsandavailablecredit facilities(lessrelatedupfront fees),net of payablesandreceivables.



Quarter Highlights: Operational Results
At March 31, 2017

Mining

Mining in R2-R3 and R65 open pits of 1,245,021 tonnes (+12% 
compared to plan) including 625,576 tonnes ore

Underground mine development of 1,459 meters (+13% 
compared to plan)

Processing

385,151 carats recovered from processing 419,233 tonnes at 
92 cpht (+3%, +4% and +1% compared to plan, respectively)

Costs

Cash operating cost per tonne processednote 1 of $57.86/tonne, 
or $62.99 per carat (-4% and -5% compared to plan)

Capital expenditurenote1 of $17.1 million (Annual Guidance $79 
million)
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